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5 Confusing Things
About Your Credit Report
1. Why are there SO MANY student loans listed? When student
loans are listed, they are often broken up into individual loans for each
semester you took out a loan. Check to make sure they are all yours.
However, don’t be surprised if you see many accounts from the same
provider.

2. I must be a victim of ID theft because someone else’s name is on
my report. When credit reporting companies compile information, their
computer systems gather all financial info that is being reported for you.
They may accidently confuse you with someone having a similar name or
other identifying information. This can result in someone else's information
being included on your report. To have these removed, dispute the info at
the website of the bureau listing the information. You can access the
website for the individual bureaus by adding “.com” to the name of the
credit reporting agency.

3. I paid that collection account, it shouldn’t be on my report.
Collection agencies aren’t required to remove an account once it’s paid.
They are required to list the account as paid or satisfied. All accounts (not
just collections) will remain on your credit report for seven years from
when the account first went to collections or the account shows paid.

4. My credit score is different everywhere I look. Most credit scores
weigh: payment history, utilization rate, length of credit history, number of
new inquiries and variety of credit products. Most lenders report to some
or all of the 3 bureaus. However, they aren’t required to do so. Additionally,
they aren’t all updating at the same time. Therefore, your scores may vary
from bureau to bureau. The most accurate scores are from the 3 credit
bureaus (Equifax, Experian, TransUnion) versus other credit outlets.

5. All these inquiries account against my score. When someone
other than you looks at your credit report, it results in an inquiry. The only
inquiries factored into your score have happened in the past year.
Inquiries give other lenders an idea of where potential credit has been
given that hasn’t been open long enough to report to the bureau. It also
gives the accountholder an indication of who is pulling credit. Credit
cannot be pulled without permission of the accountholder.

It’s important to access your official credit reports once a year.
Go to annualcreditreport.com to get your free credit reports.

Save thousands in interest on your home purchase or refinance.

Email our mortgage expert, Sonia, at: sonial@premierla.org
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